DEPARTMENT OF TAXATION AND FINANCE
" BOARD OF CONFEREES - CORPORATION TAX BUREAU

—

In the Matter of the Application

of

Hearing Case No. 3142

for revision or refund of franchise
tax undexr Axticle 9A of the Tax Law
for the fiscal yesr ended January .
31, 1962. :

The taxpayer computed and paid a tax of $8,124.17, based
on entire net incows of $147,712.27:at the rate of S¥%.

- On Januay 10, 1964 the taxpayer filed an spplication fex
revision or refund and smended return, clsiming a business alloestiem.

" The taxpayer is a msnufacturer of bras and girdles, utilising
the sexvices of a related contractor in Belmar, New Jexrsey. This com~
stitutes a regular place of business and, accerdingly, we recomnend
that the tax be corrected as follows: '

Entixe Net Income $147,712.27
Business allocation 58.62% 4
New York Base 86,588.93 |
Tax at 5&% 4,762.40 |
Original Tax 8,124.17 ‘ _
Credit $ 3,31.77 |
|
/s/ W. F. SULLIVAN N

/s/ D. H. GILHOCLY

Approved ,
E. A. DORAN |
WS e Approved 1
11/26/65 IRA J. PALESTIN 3
11/30/65 |




